TWIN PEAKS YOUR FINANCIAL PLANNING GUIDE
WEALTH ADVISORS For Cerebras Employees

RECENT IPO - NASDAQ / CEREBRAS SYSTEMS

When ten years o
options meet a
public

market.

Cerebras employees facing the recent IPO have a sequence
of decisions that arrive in close order. Incentive stock option
planning and associated AMT considerations, lockup
mechanics, single-stock concentration, and estate planning
can all become relevant in roughly the same calendar year.
This guide outlines planning considerations worth reviewing
in light of the recent IPO.

ISO PLANNING RSU & STOCK DIVERSIFICATION ESTATE PLANNING

TRANSACTION AT A GLANCE

ISSUER LISTING STRUCTURE STATUS

Cerebras Nasdaq: CBRS Primary IPO Public

Sunnyvale, CA Recently Listed Lockup Period

Source: publicly disclosed S-1 filing, IPO terms, and Nasdaq trading data. Lockup terms appear in the prospectus and individual grant
documents.
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No. 01
Lockup, IPO Sales, and Early Trading

An IPO can convert a decade of private equity into public stock that may be
sold on a defined schedule. The lockup window often creates the most
consequential decisions for employees in the months ahead.

LOCKUP MECHANICS.

Most underwritten IPOs include a lockup of approximately 180 days during which
insiders generally cannot sell. Specific terms appear in the prospectus and grant
documents. Reviewing both early can clarify what becomes available and when.

SHARES SOLD AT THE IPO.

If Cerebras allowed employees to sell shares at the IPO, determining what to do with
those proceeds is a worthwhile near-term consideration. Decisions on holding,
diversifying, or reserving cash for tax can affect the rest of the year.

10B5-1 PLANNING.

10b5-1 plans are commonly established in advance of lockup expiration. These plans can
help separate trade timing from quarterly company news.

PLANNING NOTE
Many Cerebras employees may hold most of their net worth in a single

stock. The lockup period is often when concentration planning is set up,
even if no trades occur until lockup expiration.

No. 02
ISO, AMT, and Tax-Year Considerations

An IPO does not by itself trigger tax for vested option holders, but the related
decisions often do, and frequently within the same calendar year.

EARLY-EXERCISED 1SOS.

Employees who exercised ISOs while shares were illiquid may carry AMT credits. Sales
after lockup can interact with those credits, and modeling these positions early may help
reduce filing surprises.

NSO TIMING.

Exercising NSOs near current market prices recognizes ordinary income. Spreading
exercises across tax years, where possible, may help manage marginal-rate exposure.

WITHHOLDING.

The 22% federal supplemental rate often falls below actual marginal rates at higher
income levels. Reserving cash for estimated taxes can help avoid a balance due at filing.
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No. 03
Reducing Single-Stock Concentration

A public listing converts illiquid equity into a position that may be sold, gifted,
or borrowed against. Each path carries different tax and risk implications.

PAUSE AND DIVERSIFY.

Holding proceeds in cash for a period after lockup expires is a common approach, with
funds for the year's tax obligation reserved first. From there, a broader diversified
portfolio is one starting point many advisors discuss with clients in this position.

TAX-EFFICIENT DIVERSIFICATION.

Direct indexing and exchange funds can help diversify a concentrated position while
managing immediate tax impact. Exchange funds typically require a multi-year hold and
accredited-investor status.

INCOME-ORIENTED HOLDINGS.
Municipal bonds, private credit, and similar holdings can be considered as part of

converting a one-time event into ongoing cash flow. Each carries its own risks and trade-
offs.

No. 04
Estate Planning at a New Net Worth

An IPO of this size may be a useful point to revisit estate structure, particularly
while current federal exemptions remain in effect.

REVOCABLE LIVING TRUST.
A common starting point at higher net-worth levels. Can help with probate avoidance,
privacy, and directed asset transfer.

FEDERAL EXEMPTION.

The 2026 federal estate and gift tax exemption is $15M per individual and $30M for
married couples. IPO appreciation may move some estates closer to taxable territory.
The exemption applies to U.S. citizens and U.S. domiciliaries; other rules apply for non-
citizens.

DONOR-ADVISED FUNDS.

Contributing appreciated shares to a donor-advised fund can move assets out of the
estate, support charitable goals, and provide a deduction in the year of the gift. Specifics
depend on individual circumstances and are typically reviewed with a CPA.
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LET'S TALK

A coordinated plan,
built around you.

EQUITY MODELING TAX COORDINATION REINVESTMENT ESTATE & GIFTING
ISO/AMT, NSO, and Working alongside Diversified portfolios Coordinated with
lockup your CPA across the oriented around qualified attorneys
considerations. IPO year and after. personal goals. and CPAs.

A conversation about the =W Tushar Kumar

Cerebras listing. j \ Co-Founder & Financial Advisor
Twin Peaks Wealth Advisors works with : " 650-294-8708

technology professionals on tushar@twinpeakswealthadvisors.com
concentrated equity, public listings, and www.twinpwa.com

the planning decisions that follow. We
can discuss the lockup window,
coordinate with your CPA and estate
attorney, and frame each decision in
the context of your broader plan.

IMPORTANT DISCLOSURES

General. This guide is for informational and educational purposes only and does not constitute tax, legal, accounting, or investment advice, nor an offer or solicitation
to buy or sell any security, including CBRS. It is not a recommendation regarding any specific security, strategy, or transaction. Nothing herein should be relied upon in
making personal financial decisions. Please consult a qualified CPA, tax advisor, and/or legal counsel before acting on any information in this material.

Transaction information. References to listing structure, status, and trading information are drawn from publicly disclosed S-1 filings, IPO terms, and Nasdagq market
data. Trading prices and conditions following the IPO may change at any time. Please refer to the definitive prospectus, final pricing terms, and individual grant
documents for governing terms. No representation is made regarding the future price, performance, or trading conditions of CBRS.

Tax disclosures. Tax laws, contribution limits, and exemption amounts are subject to change and may vary based on individual circumstances. Federal estate and gift
tax exemption figures referenced apply to U.S. citizens and U.S. domiciliaries; non-citizen non-residents are subject to different rules and may face substantially lower
exemption thresholds. Tax outcomes depend on individual circumstances and are not guaranteed. Tax-related strategies referenced (including AMT planning, donor-
advised funds, NSO timing, and I1SO disposition planning) are subject to IRS rules and limitations and may not be appropriate for every individual.

Investment risks. All investing involves risk, including the possible loss of principal. Strategies referenced (including diversified portfolios, direct indexing, exchange
funds, municipal bonds, and private credit) involve specific risks: concentrated positions and single-stock holdings carry uncompensated risk; direct indexing involves
tax-loss harvesting outcomes that depend on individual circumstances; exchange funds may be illiquid and typically require multi-year holds; municipal bonds are
subject to interest-rate, credit, and tax-policy risk; private credit may be illiquid, may use leverage, charge higher fees, have limited transparency, and is not suitable
for all investors. Diversification does not assure a profit or protect against loss in declining markets. Past performance does not guarantee future results, and no
specific investment outcome is implied or assured.

Marketing Rule disclosures. This material does not contain testimonials, endorsements, third-party ratings, or hypothetical or back-tested performance results. No
portion of this material should be construed as a guarantee of any specific result or outcome. Statements regarding planning approaches reflect general considerations
that may apply to certain employees of public companies; individual circumstances differ, and no representation is made that the approaches discussed are suitable
for any particular person. References to working with CPAs, attorneys, and other professionals describe Twin Peaks' typical client service approach and do not imply any
guaranteed level of service, outcome, or result. Twin Peaks Wealth Advisors does not receive compensation from any third party in connection with the strategies
discussed in this material.

About the firm. Twin Peaks Wealth Advisors is a registered investment adviser. Registration does not imply any level of skill, training, or endorsement by the SEC or
any state securities authority. A copy of the firm's Form ADV Part 2A and Form CRS, which contain additional information about the firm's services, fees, conflicts of
interest, and disciplinary information, is available upon request and at the SEC's Investment Adviser Public Disclosure website (adviserinfo.sec.gov).
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